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TO HAVE AND TO HOLD 4} and slngular the =aid Promises it the Mests ooo % sucoemsory and Al
forever.

The Mortgazor covenants that he is lawfully scized of the premiss hercinabove deonbad in fee scomple
absolute, that he has good right and lawful authority to sell, comn ey, or cnenmber the same, and that the prom.
ises are free and clear of all Yiens and encumbrances whatsocver. The Murpagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from ard against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of amd interest on the indebtedues evidencad by the <@id note.
at the times and in the manner therein provided, or as modificd or evtended by noiteal sgreement o writing.

2. That this inortgage shall secure the Mortyagee for such further sums as mav be advanoad heresfter, at the:

option of the Mortgagee, for the payment of taves, insurance preminms, public asscaments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readyances o1 credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblivation ag indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the \!urlgag(- debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances «!ull be superior to (bc'

nghts of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respext 10 any secunity not expressly seleased
in writing, the Mortgagee may at any time, without natice or consent, make any agreement extending lhe time
or otherwise altering the terms of payvment of the indelRedness secured hereby.

4. That he willl keep the improve mentc now eaisting or bereadter coodtod on the peatcazed property fsared
as may be regquired from time to time Iy the Mopteamee seainat kas by fite aidd other hazards, casneifies and
eomtinzencies in such amnmts and for <uch porods g may be required by e Moncagee and will pay prompthe

ahin duce. any preminms oncanch iearaee provision for payment of which has not been avede hervinbebsre, AN

fsnranee shall bee carricd i Gonpanios appraaad Ba the Mortaaoe and the palicies and sencwals thenaf Jdall

bee edd B the Muortzagor amd Bave alfschad thereto S bl Qoraed i Saor of and 1w form aaoptidble to

the Momtzazee, L cvent of Yond Mortoaoor sill sive #omed e neioe b ool to the Mortz ozee, who anay male
proud of loso it pot i dde promptiv v VMontaacor, ood cch snonrance ovspony eoovrned s hereby anthorized
and dirextedd to mude povment for auds Y vl to the \Mortogzee igcent of S the Aiateaoor and Mortoacee
pornthy, and the fnairane: proccodc or any p g thezesad vy be appdind b the Morteagoe at st option ¢ither to the
rduction of the indohtedines Lerdn wiuned e o the setorationn or ropuir of the pvoperiy darnread. In ovent
of forgtoaare of this mortgage or other Gander of 150 1o e Martzazed preporty in ovtneaidanent of the
indebtednee axmred boreba W right title and ttenest of the Mortoazor 2oand to aay insuranoe poticies thin
its force shall pass 0 the purchacar or grantee.

5. That he will kiep all improvements now existing or htrealics erexted upm the mortgaged propesty in
good repair. and. it the case of 4 ceardructices lean, that be will cuantinue ¢contruction until coenpletion without
interTuplion, ard should he fail to do so. the Maortgagee may, st its option, cater upon said premises, malke what-
ever repairs are noecissary, including the comphtion of any comstruction work underway, and charge the expenses
fur such repairs ar the complition of cxch construction to the mortgage dednt. .

6. That the Mortgagee may roquire the maker, comzler w endorser of any indebledness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bindidany thaeof, and, upon failure of the Mortgagar to pay the premiums therefor, the Mont-
gagor may. at its option. payv said promivms. and all sums so advanced by the Martgagee shall become a part
of mortgage dedst.

7. That, togetber with, and in addition to, the monthly payineits of principal and interest payable under the
tenins of the nite secured Lereby, he will pay to the Mortoscoe, an the first day of each month, until the indebted-
ness seoured hereby is paid in full, 2 sum equal to one-tawddfth of the annual tares, public assessments and insur-
ance premivms, as estimated b the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuiance
premiamns and public ascessments, the Moatgager may at its option, pay said items and charge all advances there-
for to the tortzage debl Thew monthhy cvron pavr 1o sl et b fntorest to the mortataconis o

5. That he hareby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prodits, who, after dedudting all charges ard
cxpenses altending such proceedings and 1he execution of his trugt as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavmert of the debt sexured Lereby.

G, That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mat.
garor shall corvey away said mortgaged premises, or if the title shall becumne vested in any other person in any
manner whatseever other than by death of the Mortgagor, o1, in the case of a construction Joan, if the Mortgagor
shall permit stk on the project to become and remain interrupted for a period of fifteen (15) days without the
written crnsent of the Mortgagee.

10. It is agroed that the Mortgagor shall hold and enjoy the premises above conveyod until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
pagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; othcrwise to semain in full force and virtue, If there is a
dcfault in any of the terms, conditions or covenants of this mortgage. or of the note secured heacby, then. at the
option of the Mortgagee, all sumns then owing by the Mortgaror to the Morntgagce shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forecknure
of this mortgage. or should the Montgagee become a party to any suit involving this Mortprace or the title to the
premites desenbed herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at Jaw for collection by suit or otherwise, all costs and expenses incursed by the Morteacee, and a seavon.
able: attorney’s fee, shall therenpon become due and pavable immediately o1 on demand, at the option. of the
Mostgagee. as a pait of the debt secued theareby, and may be reanverad and collected hereunder.
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